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REALTOR SHORT SALE APPROVAL CONTINGENCY iR

Special provisions attached to and hereby made a part thereof, the Contract dated

on Lot , Block , Subdivision DQ ‘ A L-LG (.ﬂ’ M S ,
located f /?’1’ ( ,<ﬂ{ lQ EAMA Q*& y NN :ﬁ: -:5' ! g NM sgtween
{Purchascrs)

and (Scllers) 3 (-QH_ M\k L\I\G o

This Agreement is contingent upon Seller’s receipt of written consent from all existing

secured lender and lien holders no later than 5:00 PM 90 Days from date above to reduce
respective loan balances by an amount sufficient to permit the proceeds from the sale of the
Property without additional funds from Seller, to pay the existing balances, taxes, settlement
charges, commuissions, closing costs, seller credits to the buyer, if any, and other customary
charges arising from the settlement of the property. If Seller fails to give Buyer written
notice of all existing lenders’ consent by the above date, either Seller or Buyer may cancel
this Agreement in writing. Seller shall reasonably cooperate with existing secured lenders
and lien holders in the short payoff procéss. Buyer and Seller undersiand that Lenders and
lien holders are not obligated to accept a short payoff, and may accept other offers, and the
listing will remain active in MRIS, and that the Seller, the Buyer and Brokers do not have
control over the process or the ultimate decision. Seller is further informed that a short pay
may create credit, and/or legal problems and taxable income to the Seller. Seller may
present to the lender and lien holders any additional offers that are received on the Property,
Seller is advised to seek advice from an attorney, Certified Public Accountant, Tax Attorney
or other expert regarding potential consequences of a short payoff and short sale. The

settlement shall occur at Michaels Title & Escrow, LLC.

Seller Purchaser

Seller Purchaser
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~ THIS NOTICE 1S REQUIRED BY LAW AND I$ NOT A CONTRACT.

THIS DISCLOSURE DOES NOT CREATE A BROKERAGE RELATIONSHIP.

Disclosure of Brokerage Relationship
District of Columbia

Prior to providing specific real estate assistance, District of Columbia law requires that a licensee disclose to any party
who the licensee does NOT represent the identity of the party to the proposed transaction which the licensee does
represent. Even though a licensee may not represent you, that licensee must still treat you honestly in the transaction.

We, the undetsigned X Buyer(s)/Tenant(s) or L] Seller(s)/Landlord(s) acknowledge receipt of this Disclosure, and
understand we are NOT represented by the licensee identified below.

Lance Horzley . SPg8assa7e  and Long & Foster Real Estate, Inc.

(Licensee & License #) (Brokerage Firm)

The licensee and brokerage firm named above represent the following party in the real estate transaction:

X Seller(s)/Landlord(s) (The licensee has entered into a written listing agreement with the seller(s) or
landlord(s) or is acting as a sub-agent of the listing broker.)

L] Buyer(s)/Tenant(s) (The licensee has entered into a written agency agreement with the buyer/tenant.)

[ Designated Agent of the [ Buyer(s)/Tenant(s) or Seller(s)/Lendlord(s)
(Both the buyers and sellers have previously consented to “Designated Agency”, and the licensee listed above is
indicating the parties represented.

Acknowledged Date

Acknowledged Date

Name of Person(s):
[ certify on this date that 1, the real estate agent, have deliversd a copy of thig disclosure to the person(s) identified above.

Signed (Licensee) Date

©2005, The Greater Caplisl Arsa Assoclation of REALTORS®, Ing.
Thia regommended form |s tha preparty of the Graater Capilal Area Assaciallon of REALTORS®, (nc. and |4 [or use by mambers only.
EOUAL HEhNg

o
REALTOR Previous adltisna of (hia form should be destroyed, REFOATURITY

LF232L

GCAAR Form #1002- DC - Diselosure of Brokerage Ralationship Fags 1 of |

07/2004
(lormerly form #143)
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Is the propenty included Ina;

candominlum association? Yes ONe

cQoperative? Yes [INo

homeowners association with mandatory participation and fee?
[JYes [INo

inful:mmion enly as to the unit (as defined in the goveming documents of the associgtion) or lot (ay definad In the covermims
tpplicable 1o ke Jat), and por &t ta any common elements, common srea: or ather areas cutslde of the unie ar lot.

Purposs of Seatem pgy- This Statement is disclasure by the Seller of the defects or Information actually khown by the
Seller Fancerning lhe'prupmur. In compliance with the Districd of t;nlumbln Residentlal Reg) Property Seller Disclosyre ACL

Agent of'the Buyer. The Saller authotizes 15 Agent {s) 16 provide a copy of this stalament to any praspective buyer ar agent of
such prospeotive buyer in connection with any netus] or anticipated sale of propety. The following are alatecnents made
seloly by the Seller and are < the smiements of the Seller's agen (s}, i any_ This information is a disclosyre only and is mat
intended to be 5 of any cottract batween By rand Seller. -

part of any v 806 [item

The seller(s) com pleting this disclogurs statement have owped the property from to _
The seller(s) com pleting this disclosure bave occupied the residence from to
A. Structural Coaditions
1. Roof roofis & common element malntaincd by condominium or cooperative (no fluther
roof digtlosyre re uired).

Ago of Roof 0-5 years L1 5.10 years [ 10.15 years [ 15+ years  Junknown
Daes the seller haye actual knowledge of any current leaks or evidence of moisture from root?
O Yas Kl Ne If yes, camments;

Does the seller have actual knowiedga of;ny existing fire retargdant treated plywood?
CJ Yes £ No If yes, comments:

—

2. Fireplace/Chimney(s)
Daes the seller have actuay knawledge of any defaers In the working order of the flreplaces?
Yes L] No No fireplace(s)
M yes, comments:

Docs the seller know when the chimney(s) and/or flue were last inspected end/or Serviced?
Yes [Ing No chimneys or flyex
If yos, when were they last servicad or inspected?

Thix is the mquired Sefler's Disclosurg Statement approved by the Washingion, DC Board of Real Estae,
Lr277 Fape 1 ory Revised Marcl g7
GCAAR Form #9195 — oo Seller's Disslosure
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Bagement
Does the seller have actual knowledge of any current leaks or evidenee of moisture in the
basemnent?

CIYes [JNo E\Nm Applicable
[f yes, comments;
Dors the seller have actual knowledge of any structural defects in the foundation?

OYes [ONo
If yes, comments:
Walls and floors
Doces the setler have actuat knowledge of any structurat defects in walls or floors?

Dyes m No
If yes, comments:
Frsulathon
Docs the seller have actual knowledge of presence of urea formaldehyds foam insulation?

[ Yes m\Nn
If yes, comments; -
Windows
Does the setler have actual khowledge of any windows not in normal working order?

Oves Kno
If yes, comments: -

erating Condition of Property Systems -
Heating System  [] heating system is a comemnan element rnaintained by condominium or
cooperative (no further disclosure on heating system required).
Type of system Forced Alr (] Rediator ~ (JHeat Pump
Electric baseboard [ Other

Heating Fuel etural Gas Electric O ol L] Other
Age of system & 0-5 years 510 years ] tt}-lsfyem £ unknown
Does the seller have actual knowledge that heat is not supplied to any finished rooms?

O Yes [ No
If yes comments:
Does the seller have actual knowledge of any defects in the heating system?

[ Yes EdNo
If yes, commenms:
Does the heating systemn include:
Humidifier [ Yes BdNe [ Unknown
Electronie air filter [ Yes No 5 Unknown
If'installed, does the seller have actual knowledge of any defects with the humidifier and
electronic filter?

[ Yes CINo IX] Not Applicable
If no, comments: o
Air Conditioning System [J] air conditioning is & common element maintained by

eondominium or cooperative (no further disclosure on air conditioning system requirad).
Type of system: Centra] AC O Heat Pump L[] Window/wall units
Other CJ Not Applicable

Air Conditioning Fuel ] Natural Gas Electric [J Qi [ Other
Age of system 0-5 years 3-10 yeurs [ 1015 yesrs ] Unknown

This Is the required Sefler's Disclosure Staiemem approved by the Wachingen, DHC Board of Real Bxtate,

Paga $of7 Ri od March 2007
GEAAR Form 919 — DC Seller's Disclosure evie
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If yes, comments;
Does the selier have aciga] knowledge of any prablems or defects in the cooling systemT—

[IYes §No (J Net Appiicable

Ifyes, comments:
Plumbing System
Typeof system: [ Copper [ Galvanized [ piagic Polybutelene & Unknown
Water Supply: blic [ wel|

ewage Dispoggl Public [ well
Water Heater Fyel ] Natural Gag Electric Other
Dogs the sajjer have actual knowledge of &ny defects with the plumbing system?

Yes 0

If yes, commens;

Electrical Sysrem
Daes the seller have netyaj knowledge of any defects in the elestrical system, including the

electrical fuses, circuit breake outlers, gr wiring?
] Yes % No

Ifyes, comments:

Appliances
Does the selter have actual knowladge of any defeots with the following appliances?

Range/Oven (1Yes No  [JNoe Appllieahle
Dishwasher {JYes No [Jwot Applicable
Refrigerator [J]Yes No [ Not Applicable
Range hood/fan [JYes Ne  [JNot Applicable
Mitrowave gveg O Yes No  [JNet Applicable
Garbage Disposai L] Yes No  [INot Applicable
Sump Pump OYes No  [JNet Applicable
Trash compactor [Yes No  [JNot Applicable
Central vacyum []Yes Ne  [JNot Applicable
Celling fan [ Yes No  [JNot Applicable
Attic fan CJYes Ne  [JNot Applicable
Sauna/Hot tub OYes Ne  [JNot Applicable
Pool heater & equip.  [] Ves No [ Not Applicable
Secutity System ] Yes No  [JNot Applicable
Intercom System L] Yes No  [TNot Appiicable
Garage door opener []Yes No  [JNot Applicable
& remote controls O Yes No  [INot Applicable
Lawn sprinkder system [ Yes No  [JNet Applicable
Water treatment system [ Yes No  [INot Applicable
Smoke Detectars L] Yes No [JINot Applicable
Carbon Monoxide

Detectors [JYes No [JNa Applicable
Other Fixtures

Cr Appliances O1Yes No  [INot Applicable

If yes to any of the above, describe defects:

This is the required Seller's Disciomire Smlemen) approved by the Washingion, Dt Board of Real Exmte.
Prge 5 of 7

DC Seller's Diszlesure

Revised Maroh) 2007
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D. Exterior/Environmental Issues

1.

2,

LF277

Exterior Drainage

Does the seller have actual knowledge of any problem with drainage on the property?
O Yes ElNcu

If yas, comments;

Daihage to property
Does the seller have actual knowledge whether the property has previously been damaged tiy:
Fire (] Yes No

Wind ] Yes No
Flooding O Yes No
IT yes, comments:

Wood destroying insects or rodents:

Does the seller have actual knowledpe of any infestation or treatment for infestations?
O Yes No

[T yes, comments:

Does the seller have actual knowledge of any prior damage or repairs due to a previous

infestation?
O Yes 'ISL'N::.

If yes, comments:

Does the seller have actual knowledge of any substances, materials or environmentsl
hazards (including but not Hinited to asbestos, radon gas, lead based paint, underground
storage tanks, formaldehyde, contaminated soil, or other cantamination) on or affecting

the property?
O Yes 'N\No
If yes, comments:

——

Doss the zeller have actual knowledge of any zoning violations, nonconforming uses,
vialation of bujlding restrictions or setback requirements, or any recorded or unreconied
easement, except for utilities, on or affecting the property?

[ Yes Elﬂo
[f yes, comments;

Does the seller have actnal knowledge that this property is a DC Laadmark, included in a

desiguated historie district on\iv designated @ historie property?
O Yes ENQ
If yes, comments:

Has the property beea cited for a vielaton of any historic preservation law or repulation
during your ownership? 1 Yes No

If yes, cosnments:

This is the rquired Setler’s Disclosure Statcment approved by the Washingwon, DC Baard of Real Estate.
Page 6 of 7 Revised Mxreh 2007

GCAAR Form #2|92 — DC Seller's Disclosure
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has beee Placed on the prupegi?
If yes, comments; Cies No

malfunction.
Buyer —
—_— Date
Buyer - o
Date —

wE277
1ICAAR Form w819 - pye Seller's Disclaaure Page 7 of 7 Re
vised Marel, 2007
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Disclosure of Information on Lead-Based Pajnt
and Lead-Based Paint Hazards
SALES
For ihe =oie of Property av 1701 Kalgrama Road NW #31{3 Washington , b pgpo

Propeny Addrags

l. SELLER REPRESENTS AND WARRANTS T LONG & FOSTER, INTENDING THAT 8L WG HELE R upaN REGARDNG THE ARDVE
PROPERTY, THAT txswbh Seler nd inl M) o tﬂn_rnumhmml.mw.x.:nr.Emmmmﬂ:

ji‘: ~——— Propenty (alt portions) was eonsiruciag Oftdr anuany 1, 1928, (i initialed, complota gection v only.) Yaar Construciad: fn’;;” E
——— Praperty {any pomion) was enttruzed bafore danuary 1, 1974 (I inflaled, commplale alraclisng,) _

—— ——. Boller iz unptin to raprasenl and wacranl the sgm of (he pioperly, (If inifaled, completa al sECtipng,)
SLLLER AGREES TO COMPLY WiTH REQUIREMENTS OF THE FEDERAL RESIBENTIAL LEAD-BASED PAINT HAZARD REDUCTION ACT QF 1002,
Lead Warning Statemment
E revy purchazer of any intarast o resicenteal rear Propey &n whicn B raslomniisl cwmiing was busl prorto 1978 5 noueing 1nBs SUEK pragenty may prasen
W fasur {o heud Irom Joao-ased paint that may Place yaung chiaren a1 nek of develsping s RSISONING Laad paisaning in poung chidren ma 3 proguce
Annanedl freurslogen dmage, inguting fearing disabitiles. raduce iMafligente quationt, banovioral Flobiame, and impoired memory Laad faisomng
a/40 poaeg g partiaviar risk o Praginan wainan, The safforof By inlerest in o sidamin rpgr Proparty iz requirad 13 grovide the buyar wif gn V¥ infor mation
OF. L2ad-DASED PAINT NaZares IOM fisk GS3ASEMGNIS ar INIDALHond (N (A8 £88FE passpssion and nobfy the tiyer of any kmown iead-boges paist A vRbrds,
A 15K 358 55rmant or intpection for POssibie lead-based gaini herasde i mommendod wior lo purennse.

Il Sofler’s Dlaciosare (ebh Saller compiee llems ‘7" apdty below]
2 Prescrce of inag-uasod Bwinl andior (ead-bused painl hagards ({nitfat and aoinplate {i) ar {il} Dedow);

0N ——

Feigran [2a0-Dasca palns IM: leng-Dxany pan) PEZARZs are prosent m ibe )esing {o4ptain)

!uﬁ 55 . . r " . : T T
= = Galr iRz n3:kmemedse of eadbanea Pauftl AAer | BAUALT pain) vITarE in hauseig

b, Rucords ana.reports avalkbla to the Sollar (jnjily and complet (i) & (i) halpw):

W Saterman prevEid Mg purgtraser wan al) availeklg recers ong ORI PRRGINAY 12 KI-Rss] Eain: andif (yodbased gav hazanda M the Reyging
1! dbtumeals balew).

Ith
& S'—-— == S0Car haz RO -mposs & 1ty REILUAINY 3 HO-Ensed pbirs analor load-bgseg point razards |n iy noumng.
L. Purchasers Acknowledgmant teach Purehiegor infiaf and camplete Roms c, . ¢ ond F beizw)

Purchaser haa road ba Lang Waming Smsment abave,

e —

4 = Puremar v2s received copies ol abinlematon lted wboug, [7] (¢t nane izieq, cneck hare,)
B ——  —— Purthiser hs rotcied the warephlel Pratoed Your Fomiy Fom Load ot Your Homa,
!

Puehnsss biy faach Purchaser inéiat (1} or (H) beigw):

) — - Recelved a 19-day opparuslly (or Mutualty agfeel ugran prorind) 1o andtiel o Aak Asmastman o ingoeticn for the presenca of lead-ased pring
! Andhy ieag-Tsey paint hazaids.
B o~ VWaived the cpportzniy 1o conduzt a 19y wasessman: ar InZpaztian far the presence of Iend-aas00 @ andfer lead-based paint hagamy,

V. Agent's Acknowindgymant (miflad tem g below)
9 1 Aaerk hes informed Wre Sellzr of the Seler's onfiqadans under 47 1 8.0 40529 g bs pware of hisher rapanlbility o engure

VOGN ealion gr .aljrwmcy o

The llawing pamies e revigmod e infermenion above omi e, ra the hegr ar tisic kngweledpe, 1hat the miBmmauen they Bave provided is rue amd sceurie,

T Jof 2 oo

Suge Datn? Purchnser I
Sallar /.\/ Dat Purchazor oo —

7 Sy 7 afq o N
Agen 74 I pdid Agont Dala
e mAIgRET
LFEQEY

Tian
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Office; _Friendship Helghts

Address: 5101 Wisconsin Avenue NW

_Washington DG 20016

Phone: (202) 3684-5200

SHORT SALE CONTINGENCY
ADDENDUM TO SALES CONTRACT

This addendum to the sales contract ("Contract") dated between

y (“Buyer™ and

: ("Seller™) for the purchase and sale
Df Property known as. y DC (npropel_tyu).
1. DEFINITION

Buyer and Seller recognize that this transaction may result in a "Short Sale.” A Short Sale occurs when the Sellers
proceeds are less than necessary to pay off the outstanding balance of liens secured by the Praperty. Examples of such
fiens include a mortgage, deed of trust, home equity line of credit, tax claims HOA/condo fees, and judgments. As such,
this Contract is contingent upon approval by the lienholder(s) (“Seller's Creditors") to accept the net proceeds of the sale
as full payment for the underlying debt.

2, 5HORT SALE AFPPROVAL

A Seller must pravide Buyer with written evidenca of approval from Seller's Creditors by ("Short Sale
Deadline”). If Seller has not delivered written evidence of Saller's Creditors' approval by the Short Sale Deadline, this
contingency will continue untll Buyer, at Buyer's option, delivers Notice to Seller of Buysr's intent to void the Contract.
If Buyer Delivers such Notice, this Contract will become void on the third business day following Delivery of Buyer's
Notice unless prior to that date the Ssller Delivers written evidence of approval by Seller's Craditors to the Buyer.

B. Seller agrees to work diligently to obtain short sale approval and authorizes the listing agent to notify Buyer or Buyer's
agent of any updates

C. Buyer acknowledges that the approval process is at the discretion of Seller's Creditors and that Seller cannot guarantee
the timeframe or approval by Seller's Creditors.

D. Buyer and Seller acknowledge that the appraval of Seller's Creditors may not be finalized untll settlement.
E. Atanytime, if Seller receives a written rejection of the short sale from Seller's Creditors and delivers a copy of the
written rejection to Buyer, this Contract will become void.
3. IMEFRAMES FOR INSPECTIONS, APPRAISAL, AND FINANCING CONTINGENCIES

If different from the underlying Contract, the followlng timeframes supersede corregponding terms contained in the
underlying Contfract.

A. Timeframes for all inspections referenced in this Contract, it applicable, shall be measured from:;

—— L1 Dste of contract ratffication or OR [0 Date Seller delivers written evidance of Seller's
acceptance, as applicable Creditors’ approval to Buyer

B. Timeframes for Appraisal Contingency, if applicable, shall be measured from:

—t [0 Date of contract ratification or OR [0 Date Seller delivers written evidence of Seller's
acceptance, as applicable Creditors' approval to Buyer
C. Timeframes for Financing Contingency, if applicable, shall be measured from:
—— [0 Date of contract ratification or OR [0 Date Seller delivers written svidence of Seller's
acceptance, as applicable Creditors' approval to Buyer

REALTOR T L]
Paga | of 2 Hrrrem
LF1987 09
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4. SETTLEMENT DATE
If specified, the following timeframe will supersede the Sattlement Date contained in the underlying Contract.

Settlement will take place days after the Date Seller delivers written avidence of Sellers
Creditors’ approval to Buyer.

5. ACKNOWLEDGMENT

Buyer and Seller dcknowledge that neither the Listing Broker nor the Buyer's Broker/Cooperating Broker/Subagent, as
applicable, represent the Seller's Creditors. The parties further acknowledge that neither broker is providing legal, tax, or
financial advice.

6. CREDITOR REVIEW OF CONTRACTS
As a condition of approving any proposed Short Sale, Seller's Creditors may require that Seller continue to market the
Property even after the Buyer and Seller have agreed to the terms of this proposed sales Contract. This could resuit in
significant delays or even eancellation of this Contract,

T.BACK-UP CONTRACT

[ If checked, this Contract is a back-up to another contract dated hetwaen the Seller and

@5 the Buyer., This Contract
—|— becomes the primary contract immediately upon written Notice from the Seller that the other contract is void. Buyer
may void this back-up Contract at any time by Delivering Notice to the Seller prior to Delivery of Notice from the Seller
that this Contract has bacome the primary contract. If the other contract settles, this Contract will become void. The
rights and abligations of the parties under the primary contract are superior to the rights and obligations of the parties
to this back-up Contract.

8. EARNEST MONEY DEPQOSIT

A. Eamnest Money Deposit shall be deposited upan:
(Option 8A Is not avaltable In Maryland due to state regulations requiring the timely deposit of funds.)

—I— [0 Contract ratification or OR [ Approval of short sale by Seller's Creditors
acceptance, as applicable

B. Timeframe for Additional Deposit as provided in the Contract, if any, shall be measured from:

—I— [J Date of Contract ratification or [J Date Seller delivers written evidence of Seller's
acceptance, as applicable Creditors' approval to Buyer.
Seller Date Buyer Date
Seller Date Buyer Date

[ ]
REALTON oreeRTamT

LF1987 Page 2 of 2 00
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Short Sale Addendum to Sales Contract
(For use in Monigomery County and Washington, DC)

The Contract of Saledated , Address

City , State  DC Zip
between Seller

and Buyer .
is hereby amended by the incorporation of this Addendum, which shall supersede any provisions to the
contrary in this Contract.

1. DEFINITION: A Short Sale occurs when the Seller's net proceeds of sale are insufficient to pay off the liens on
the Property and the Seller {5 unable to bring sufficient funds to settlement to satisfy the holders of the liens

(Creditors). As such, Seller must receive approval from Creditors to accept Seller’s net proceeds of sale in exchange
for releasing the liens (“Written Approvals™).

2. A WLED NTS:

A. The process of obtaining Written Approvals is at the discretion of Creditors: Seller cannot guarantee the
timeframe ot outcomes.
B. Written Approvals may not be finalized until the Settlement Date.

C. Any expenses incurred by Buyer will not be reimbursed in the event contract becomes void.

D. As a condition of Written Approvals, Creditors may require modification of contract terms previously agreed
10 by Buver and Seller.

E. Creditors may require that Seller continue to market property after Contract Ratification.

F. Brokers and Agents do not represent Creditors.

3. SHORT SALE CONTINGENCY: This contract is contingent until 9:00 p.m. on the day after
Date of Ratification (“Deadline™) for Seller to obtain and Deliver Written Approvals to Buyer.

In the event the Seller has not Delivered 2ll Written Approvals to Buyer by the Deadline, this contingency shall
continue unless:

A. Buyer at Buyer’s option, prior to Seller’s Delivery of the Written Approvals, may give Notice to Seller
declating the Contract void. If Buyer Delivers said Notice, Seller must deliver all Written Approvals by 9:00 p.m,
on the third day following Notice or this Contract shall become void,

B.  IfSeller is unable to obtain Written Approvals by the Deadline, Seller may at any time thereafter give
Notice declaring this Contract void.

Seiler Date Buyer Date
Seller Date Buyer Date
Rabd ©2008, The Greatar Capltal Ares Asscclation of REALTORS® Inc. n
L; 541 This racommended form ls the property of the Greater Gapilal Area Assaglation of REALTORS Inc, and |s for use by membars only. iy
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